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THE OLAA BOHEME,

Mr. Thurston is one of the prom-
oters of the new Olaa Sugar Com-
pany, and Mr. Thurston is also the
reputed owner of the P. C. Adver-
tiser. Considering these [acla the
readers of the P, C. A. were some-
what puzzled when readiog: the
statements in regard to the Olaa
scheme which appearad in the issue
ol this morning,

Weu are told that the Olaa Sugar
Company has been incorporated [or
£5,000,000, and in another paragraph
we are told that “the entire capital
stock has been subseribed and F676,-
320 besides” As the subscribers,
according to Mr. Thurston's organ,
have paid 10 percent on the stock
subseribed in hard cash, a vary large
amount of coin must have been paid
into the eoffers of the promoters.

We are willing to believe that the
“organ” is mistaken, when it talks
about the “entire capital stock’ and
that it only refers to the $2,500,000
which the promoters desire to get
hold on at once. The amount sub-
scribed then during the past two
days would amount to $3,176,320,
and $817,632 in cash paid to Mr.
Dillingham. Everybody familiar
with the present financial conditions
of the community will know that
such a sum is nol available even if
all the bauks wers called upon for
such an object as buying assessable
stock in a plantation which has not
aven been started. We are told that
s ‘“‘constant stream ol people have
been subseribing for the stock and
paying in their 10 percent therson.”
There must have besu “streaming”
up the stairs leading to the office of
the promoters, because the elevator
was not nnusually busy during the

last two days, according to a party
who took an interest in Olaa and
watched the “streaming” crowd.

As a matter of fact did not the
promoters take the greater portion
of the stock subscribed, and “hang
up’’ the 10 percent of the amouunts
subsecribed for?! As a matter of fact
are not the promoters “carrying”
stocks for a large number of the
righteous members of the Central
Upion Church, for school marms
and school teachers who wanled
“blocks” and got them, but only

planked down in cash their little
savinga?

The “organ” tells us that “no
cash is paid by the company for the
land, the promoters payiog the ori-
ginal owpers therefor and taking
their pay [rom the company in paid-
up stock” Are not the poor people
who have put their little saviogs
into this scheme entitled to know
how much the promoters paid for
the lande and how many paid-up
shares they allotted themselves for
the transfer of the lands to the com-
pany! Wa have heard that the sum
paid for lands amounted to §3,000,-
000, and we certainly don’t presume
that the stockholders get them for
that amount, considering Lhat the
promoters had to borrow the cash
to pay the exiravagant prices de
manded by the owners of the ruined
coffes plantations, Promoters here
are not satisfied with a 5 percent
commission as in other countries,

They don't go into “scheming” for |

their health, but they want Lhe
lion’s share. One of the Olaa pro-
moter told one of his [riends yester-
day that—for the sake of friendship
be would sell bim a block of Olaa,

out of his own shares. at par. Noble,
misundergstood man! the “friend”
could’nt eee it, and the promoler
has yot his *fres" stock.

If Olaa had been incorporated for
one or even ons and a hall million
of dollars and believe that a fair
proposition would been made to the
community. Il the promoters out
of that amount had taken bH pereant
not a word of unfavorable eriticism
would have been beard. But when
an altempt is made of bamboozling
people who believe in Lhe names of
the promoters, and who hnve no
means of judging of thoe merita of
the scheme, to put their little
savings into an Olaa gchemn capi-
talized at $5,000,000, of whieh the
promoters take at least 25 percent,
it is time that a solamn warning is
given. The Olaa affair is too “Hoo-
ley” altoget her aud shounld even be
rafused a partnership with the De-
vil in caresr.

TOPICS OF THE DAY,

A tune or two from the 13th lo-
fantry band at Makee Istand to
morrow alternoon is in order.
Extend the courleaies, Captain Ber-

now

gul", il you phn;n-. Ly our u;:rriur
musicians,
For twa'vonsscutive daye Lhe rog-

istration of volera has Lrought forth
one vote sach day,
is absurd and the cost
Should there, by any
cirenmstance, be au election, and a
legislature elected aud installed,
they who [ail to avail themselyes of
the privilege of voting accorded to
them by the Government must take
the blame upon themsslves for acci-
dents that may happen

Tihe situation
unplessing,
unforeseen

Tho New Eank.

The subscription list for shares in
“The First Bank of Hawaii” will be
opened to the public on Monday Lhe
8th inst., and will ¢close on Tuesday,
the OLh ivst, at the office ol Ceeil
Brown on Merchant street.

Col. Geo. W. Macfarlane has fin-
ished all the details ol the new bank
which shortly will ba known as the
“First National Bank"” in Honolulu,
With his well koown ebility as a
sound promoter apd a ehrewd finan-
cier he has succecded in establish-
ing a banking institution which will
undoubtedly meet with great suc-
cess and become a hepefit (o pro-
gressive and enterprising Hawaii.

The capital stock of the bank is at
present 1,000,000, with the privilege
of increasing to $£5000,000. For the
present only $800,000 will be allotted
to Hawaiian capital divided in shares
of $100 each. Subscribers for shares
must deposit 52 on the amount of
stock applied for and within thirty
days an assessment of 50 will be
made, the balavee to be ealled in as
may be required.

Mr, Maclarlane, who is the loeal
agent for the syndicale which is
composed of leading vapitalists in
the States, hopes to secure the ger-
vices of Mr Jossph O. Carter as
manager for the loeal brauch of the
bank, If Mr. Carter's health per-
mits him to aceept Lhe office he will
probably do so, and the new bank
will then be launched under the

auspices of a man whose honor, in-

tegrity and ability bave never been
questioped in theea islands.
—ell ey

A loaded rice-bird gun in (ke

hands of a Chinese gunsmith ex-

ploded this afternoon and scared
the Pakes but hurt no one.

T he Senator brings the news that
the Elihu Thompson is adrilt with a
broken shaft. Caplain Patterson
rescued passongers and crew, excspl
enough to work Lhe vessel, and
transferred Lhem to the Moana.

EX 5. 5. GARONNE

We have received the following
fresh Fish:

Salmon,
Halibut,
Smelt.

Metropolitan Meat Co.

1194 B,

At the Anchor. [T- i < l T - .
Captain Carlyls etater that thnl Rm& Y nplcb.
Bock Beoer ie pou for this nrm Al
tho v}nlelnrnh-ﬂ :\m}h{!y mt now - ;
quenches the thirst of his customers Gl 10 141
\Li!h high grade Jesge Moore whis. ! Honolulu, Apr il 12, 1899.
key, or with Cyrus Noble's while
mall whiskey, which mized with
plain soda makes the famous drink
known as High Ball. :
- Y A

Kentucky's famous Jersse Moore
Whiskey, unuqunill\ll for ite purity
and excellence, On gale at any of
the saloons and at Lovejoy & Co,
distributing sgents for the Hawaiian
Telanda, .

Mayhap you think we will
wait until the hot weather
arrives to remind youof Alas-
kan matters. Not so, for you
must keep cool and well pre-
served and nourished in these
stirring times if you are an-
xious to follow the rising for-
tunes of Kihei and Niulii. We
e o | hive the

QUEEN VIGTORIAS. BIRTADAY BEST STOCK ON THE
TN MARKET

for your purpore. We have
proved that there is a bonanza
init. It is the

ble ar the yooms of the Waverley Clab.

iBathel and Hotel Strects), on MOUNDAY : ALASKA
next, May Sth, 8 a'elock . s, tocossider |

yropositi s for commemorating  the |
tightieth Avpiversary of Her Most Gra-
cioua Mejesty, Queon Victoria I
W. K, HOARE, H B. M.'s Consul, [
Honolula, May #, 800, 198-3t |

REPRIGERATOR.

It invariably pays a large

HAWAIAN OPERA HOUSE | inward rejotcings. Te never

fuils to please. People are

— = changing their investments in
FAREWELL WEEK! |0thm' refrigerators to take the

Saturday, May 6th  ALASKA.

| We have a rufficient supply
to fil all demands from the

small ice chest for the country
Ja”et wa/dﬂl'f house, or the bachelor, to the
| largest and most costly made.

M : . | They cannot be beat and are
AR CLN B | the general favorites. We also

CAMILLE.

THE GOTHAM COOLER

TO N_[(; i l T lin every convenient size, and
- |if you want ice cream freezers

R I“;f can zlllecml:;n}:date you.
- | : : H 3 5
ROMEO AND JULIET |gooas " ™ ™% °"

and 73 Tne Bawaiian Hardware o,

268 Fort STREET,

THE YOUNG AMERICAN AOCTRESA

Matinee prices 50c and 75q; children 25
The sale of Raserved SBeats for all per-
formances is now on «t Wa'l, Nichols Co.'s

Groceries toThT Fore,

In Union is Btrength, and so it
is in Co.operation.

The Yanco-Spanco war. brought about
high prices for a time, but it has again
come down to ita former level, and we are
rottlug our grocerics as cheap a8 we ever
iad then before. If every steckholder in
the compnny were to parchase his or her
%f(‘.‘lﬂl‘ﬂ(‘.! from the Uo-opera iye Grocery
Jo., the suovess of the corporation will ba
assured.

Oall and trade; free delivery ‘o all parts

of the city.
E. TIETIENS,
Manager Falama Uu-n{wrntive Grocery
Co., Lt 1., ont King Street, opposite Rail-
road Central Depot.

FOR RENT.

The Premises know_n an Lhe

TIVOILLL

on the beach at Waikiki.

Furnished or Unfurnished

For particnlars apply to

1150 No. 310 Fort St

NOTIOE,

IGHING OR TAKING BAND FROM
mukni side of alas Mpana Road
(Beach Readl), ie strictly probibited. Any
poreons caught in the aet, will be prose-

outed to the full extent of 1he Law,

W H, OUMMINGS,
Road Buperyiser, Honolulu,
1180-2w

ALOHA LAHUI STORE.

Have on exhibit'on and for sale

Hawallan Panoy Work, Mattings, Fans,
HBat Braids, Calabashes, Elc.

1172 Bohool Street, near Liliha, 1y

R. N, BOYD,

Suavevor aNp REean Eware AagenTt,

Offiee: Bethel Street. over the New
Model Restanrant, 1y

A Sale Tnat Will Eelipse

Will

be commenced

WEEK ONLY.

VML AL A AR AAMA AR

will be reduced to half
prices.

as are our entire line

Bargains.

Gome Early a5 T_heru Will Be

!I-_l- . K

- "] PP s

RE,

All Others!!

to-morrow

morning and continued for ONE

AT T TSRS LA AL A AAY

Table Linen, Napkins,
Sheetings, Pillow Casings

Our stock of SHIRT WAISTS
must be closed out, and to do this they

the present

TMBRELILAS and PARASOLS
are also included 1n this reduction

of SILKS,

these goods are all choice and care-
fully selected stocks, thus assuring

No RESERVE.

Importer, Queen S,

WILLIAM SAVIDGE,

wi ¥

;




